
Life changes. We’ll be there.®
Our promise to you through the COVID-19 pandemic
Life changes. We’ll be there. It’s our promise to be there when our policyholders need us, no matter what the environment. 
As a mutual company dedicated to the needs of our policyholders and not Wall Street, we take this commitment to heart –  
and have delivered on this promise since our inception in 1909. 

Throughout our 110-year history we’ve managed through turbulent times, remaining true to our core values. Our strong 
financial standing, prudent risk management and diversified investment strategy help ensure that we continue to be ready to 
meet the needs of our policyholders.  

Ohio National has always focused on financial strength and stability, and being prepared to weather uncertain times like these. 
Take comfort from knowing this focus, and the financial measures described here, help us navigate through uncertainty with 
confidence. You can rest assured we are ready and able to meet the needs of our valued policyholders.

Strong financials and balance sheet
Ohio National’s financial position is strong and reflects a 
disciplined and prudent approach to risk management, 
operations, expense and investment management. 

Ohio National started 2020 with a strong capital position, 
with statutory total adjusted capital (ONLIC) at $1.14 billion2. 
Capital acts as a “shock absorber” on top of reserves in 
stress situations. A strong GAAP Equity of $2.6 billion2 
(including mark-to-market) protects benefit payments in case 
of adverse results in claims, investments or other product 
pricing assumptions. 

Ohio National is ready to deliver on our promises to our 
policyholders. Each of the following three rating agencies 
has cited the strength of our balance sheet and capital 
position in their reviews:

• The A.M. Best Company describes Ohio National’s balance  
 sheet strength as very strong and the company has the   
 strongest level of risk adjusted capitalization, good liquidity  
 and financial flexibility1.

•  S&P Global Ratings indicates Ohio National’s capital and   
 earnings as strong3.

• Moody’s analysis states that capitalization at Ohio 
 National’s life insurance subsidiaries remains strong 
 measured by the NAIC CAL RBC ratio, which they believe  
 better reflects capital adequacy on a risk adjusted basis4.
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High quality assets and general account 
investment portfolio 
Ohio National’s general account investment portfolio is well 
diversified across asset classes and sectors and primarily 
allocated to high-quality bonds and commercial mortgages 
– a conservative approach that enables us to perform well 
during times of volatility.

•  86% of invested assets are in bonds and commercial   
 mortgages.

•  97% of the bonds are rated in the NAIC’s top two rating  
 categories (primarily invested in investment grade bonds)2.  
 The high yield bond portfolio of 2.7% is approximately half  
 of the life and annuity insurance industry average of 5.2%  
 indicating a conservative investment approach2,5.

•  The portfolio has minimal exposure to common stocks   
 or alternative investments and our disciplined investment  
 guidelines limit exposure to any single asset class. This   
 reflects our focus on maintaining a high quality investment  
 portfolio.



1  Best’s Credit Report, Aug. 30, 2019. 
2  As of Dec. 31, 2019.
3  S&P Global Ratings RatingsDirect Report, Feb. 14, 2020.
4  Moody’s Investors Service Credit Opinion Report, May 8, 2019.
5  S&P Global Market Intelligence 

Visit ohionational.com for more information.

The strength of our company is backed by the reaffirmation of our ratings. 
These ratings include:

• “A” from A.M. Best Company, its third-highest ranking out of 
 16 categories 

• “A-” from Standard & Poor’s, its seventh-highest ranking on a 
 21-part scale 

• “A3” from Moody’s, its seventh-highest ranking on a 21-part scale 

All ratings information is according to reports published on: 
standardandpoors.com, ambest.com/ratings and moodys.com/insurance. 
Ratings are accurate as of 3/20/20. For the most current ratings, see 
ohionational.com. 

Products are issued by The Ohio National Life Insurance Company and Ohio 
National Life Assurance Corporation. Guarantees are based on the claims-
paying ability of the issuer. Product, product features and rider availability 
vary by state. Disability income insurance is not available in CA. Issuer is not 
licensed to conduct business in NY. New York contracts issued by National 
Security Life and Annuity Company.
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Strong liquidity 
Liquidity is a measure of how easily a company can convert 
assets into cash. Strong liquidity helps ensure current cash 
flows can pay current obligations. Ohio National’s overall 
liquidity is strong, supported by positive net cash flows from 
its diversified business mix and access to additional sources 
of funding.

• The A.M. Best Company indicates Ohio National’s general  
 account assets and liabilities are well matched1.

• Liquidity is further enhanced through our mutual holding  
 company structure and committed credit facility at Ohio   
 National Financial Services. 

• The Ohio National Life Insurance Company and Ohio   
 National Life Assurance Corporation are members of the   
 Federal Home Loan Bank system, which offers additional  
 liquidity capacity.

Enterprise Risk Management (ERM) 
framework
Through our ERM framework we take a holistic approach to 
identify, model, measure and monitor risk that may result from 
many types of events and occurrences. In addition to capital 
above the amount of required reserves we hold, we have risk 
mitigation strategies in place to adapt to extreme changes in 
the environment. Because of this, we are better prepared for 
unexpected events such as the COVID-19 pandemic.

Experienced management team
Ohio National’s strong and experienced management team 
has been through many business cycles, events and crises. 
This experience helps us keep focus on running the business 
while managing with confidence through the COVID-19 crisis.  


